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Market Overview

The first quarter was a volatile period for both the stock and bond markets. Coming off a 
challenging year in 2022, both equity and fixed-income markets had a strong start in January 
with expectations for lower inflation and slowing central-bank rate increases. However, 
momentum shifted in February as the disinflationary theme began to erode amid stronger 
economic readings, which prompted interest rates to climb higher. March then brought 
renewed volatility with the failure of Silicon Valley Bank and further pressures and concerns 
across the financial sector. The Federal Reserve raised the fed funds rate by 0.25% at its March 
meeting, but expectations for further financial tightening were tempered.

In the developed equity markets including the US, growth outperformed value and large caps 
outperformed small-caps. Within fixed income, on a duration-adjusted basis, the US high yield 
and investment-grade corporate sectors generated excess returns over Treasuries. Conversely, 
emerging-market debt and higher-quality securitized sectors tended to underperform. While 
rates were higher through February, the risk-off tone and reversal in March sent them lower for 
the quarter.

Performance Summary

▪ Hartford Conservative Allocation Fund (I share) underperformed its benchmark during the 
period.

▪ The main driver of the Fund’s underperformance vs. the benchmark was the performance 
of the underlying positions relative to their individual benchmark. In particular, Hartford 
Multifactor US Equity ETF and Hartford Core Equity Fund underperformed their 
benchmarks.

▪ An overweight position in commodities also contributed to the underperformance.

▪ The Fund’s underperformance was partially offset by a position in US large cap growth 
equities.

Positioning & Outlook

▪ Over the period, our positioning remained the same. 

▪ We are concerned about a slowdown in earning growth as consumers and corporations 
continue to feel the impact of rising rates and higher costs. We remain negative on risk 
assets. 

▪ Given the risk of recession, we continue to favor defensive fixed income over the Plus 
sectors, which would be particularly vulnerable to a sharp downturn in the economy. We 
prefer duration risk to credit risk as slowing growth should be favorable for high quality 
fixed income. 
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*Duration is a measure of the 
sensitivity of an investment’s price to 
nominal interest-rate movement. 



Performance (%)
Average Annual Total Returns Expenses1

Class QTD YTD 1 Year 3 Year 5 Year 10 Year SI Gross Net

A 3.66 3.66 -5.72 4.48 2.50 2.21 3.57 1.07% 1.07% 
A with 5.5% Max Sales Charge — — -10.91 2.53 1.35 1.64 3.26 — —
F 3.76 3.76 -5.39 4.84 2.85 2.53 3.84 0.71% 0.71% 
I 3.66 3.66 -5.57 4.74 2.72 2.47 3.80 0.81% 0.81% 
R3 3.56 3.56 -6.04 4.11 2.15 1.89 3.25 1.43% 1.43% 
R4 3.67 3.67 -5.77 4.43 2.46 2.20 3.54 1.13% 1.13% 
R5  3.77 3.77 -5.48 4.73 2.76 2.50 3.80 0.83% 0.83% 
Blended Index 4.41 4.41 -5.48 3.91 3.73 4.41 — — —
Morningstar Category 3.50 3.50 -5.74 5.81 3.31 4.06 — — —
Lipper Peer Group 3.28 3.28 -5.66 4.45 2.53 3.33 — — —

Morningstar® Category Allocation--30% to 50% Equity Lipper Peer Group Mixed-Asset Target Allocation Conservative 

Performance data quoted represents past performance and does not guarantee future results. The investment return and principal 
value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original
cost. Current performance may be lower or higher than the performance data quoted. For more current performance information to 
the most recent month ended, please visit hartfordfunds.com.

Share Class Inception: A - 5/28/04; F - 2/28/17; I - 8/31/06; R3, R4, R5 - 12/22/06. Performance shown prior to the inception of a class reflects performance and operating 
expenses of another class(es) (excluding sales charges, if applicable). Had fees and expenses of a class been reflected for the periods prior to the inception of that class, 
performance would be different. Since inception (SI) performance is from 5/28/04. Performance and expenses for other share classes will vary. Additional information is in 
the prospectus. Only Class A assesses a sales charge.

The Blended Index consists of 65% Bloomberg U.S. Aggregate Bond Index, 25% Russell 3000 Index and 10% MSCI ACWI ex USA Index (net of dividend withholding tax). 
Indices are unmanaged and not available for direct investment.

BLOOMBERG® and any Bloomberg Index are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited ("BISL"), the 
administrator of the indices (collectively, "Bloomberg") and have been licensed for use for certain purposes by Hartford Funds. Bloomberg is not affiliated with Hartford 
Funds, and Bloomberg does not approve, endorse, review, or recommend any Hartford Funds product. Bloomberg does not guarantee the timeliness, accurateness, or 
completeness of any data or information relating to Hartford Fund products. 

The blended returns are calculated by Hartford Funds and include, among other index provider data, end of day index level values licensed from MSCI ("MSCI Data"). For 
the avoidance of doubt, MSCI is not the benchmark "administrator" for, or a "contributor", "submitter" or "supervised contributor" to, the blended returns, and the MSCI Data 
is not considered a "contribution" or "submission" in relation to the blended returns, as those terms may be defined in any rules, laws, regulations, legislation or international 
standards. MSCI Data is provided "AS IS" without warranty or liability and no copying or distribution is permitted. MSCI does not make any representation regarding the 
advisability of any investment or strategy and does not sponsor, promote, issue, sell or otherwise recommend or endorse any investment or strategy, including any 
financial products or strategies based on, tracking or otherwise utilizing any MSCI Data, models, analytics or other materials or information. 
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1Expenses as shown in the Fund's most recent prospectus. 

Important Risks: Investing involves risk, including the possible loss of principal. Security prices fluctuate in value depending on general market and economic conditions 
and the prospects of individual companies. • The ability of the Fund to meet its investment objective is directly related to the ability of the underlying funds to meet their 
objectives as well as the investment manager's allocation among those underlying funds. The Fund is subject to the risks of the underlying funds, in direct proportion to 
the amount of assets it invests in each underlying fund. The underlying funds are subject to the risks specific to their investment strategies, such as market, small- and 
mid-cap securities, foreign securities, emerging-market securities, fixed-income securities (which carry credit, liquidity, call, duration, and interest-rate risks), 
mortgage-related and asset-backed securities, and derivative risks, and to the extent the underlying fund is an ETF, risks associated with ETFs.

Investors should carefully consider a fund's investment objectives, risks, charges and expenses. This and other important 
information is contained in a fund's full prospectus and summary prospectus, which can be obtained by visiting 
hartfordfunds.com. Please read it carefully before investing. 

Mutual funds are distributed by Hartford Funds Distributors, LLC (HFD), Member FINRA. Advisory services are provided by Hartford Funds Management Company, 
LLC (HFMC), an SEC registered investment adviser.   
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