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Morningstar® Category Allocation--30% to 50% Equity Inception Date 07/22/1996 

Lipper Peer Group Mixed-Asset Target Allocation Moderate

Market Overview

Global equities rose in the first quarter. Economic growth, consumer spending, and labor 
markets were surprisingly resilient against a backdrop of seismic changes in the global 
economy, including sweeping sanctions against Russia, a reshaping of global energy flows, and 
a banking crisis that rekindled fears of a global recession.

Performance Summary

▪ The Hartford Multi-Asset Income Fund (I share) generated positive returns over the period 
but underperformed its Blended Index

▪ The Fund’s relative underperformance was driven by equity allocations, while fixed-income 
allocations contributed positively in aggregate

▪ Within equities, sub-asset allocation decisions, security selection, and the underweight 
equities asset-allocation decision were all detractive over the quarter. Weak security 
selection within global dividend growth and global low-volatility income, and allocations to 
equity-linked notes were the main detractors.

▪ Within fixed income, convertible bonds, income opportunities bonds, and core fixed income 
led the outperformance. Emerging market debt was also additive over the period. Currency 
hedging was detractive, as the US dollar (USD) underperformed broadly during the quarter. 
The Fund’s overweight to the asset class detracted from relative performance.

Positioning & Outlook

▪ In our view, global economic momentum is beginning to show signs of divergence as growth 
leadership is transitioning away from the US to Asian economies and emerging markets 
(EM) more broadly. With inflation rates remaining uncomfortably high, the Fund manager 
does not expect the US Federal Reserve to start cutting interest rates until the weakness in 
the US economy is sufficiently broad to bring inflation back to target. A short and shallow 
recession is unlikely to achieve that level of desired disinflation, so we believe it's prudent to 
invest in stocks and bonds that prove to be more resilient in case of a much worse outcome. 

▪ Within equities, given the potential for further downside risks to corporate profits, most 
equity markets are expensively valued. We believe defensive sectors offer much more 
reasonable valuations and exhibit far less earnings risk, and recent underperformance 
provides an opportunity to add to high-conviction ideas across all defensive sectors. In 
terms of regional allocations, we still favor investments in Asia. Japan remains an economy 
in which profit growth should be more resilient. As long as US growth expectations do not 
deviate too much from the expected path of a recession, we see the potential for EM 
markets to decouple and potentially outperform for the remainder of this year. 

▪ Bond markets have experienced a dramatic increase in volatility, especially in bonds of 
shorter-dated maturities. Stronger-than-expected economic momentum at the start of the 
year culminated in markets beginning to price in a step up in interest rate hikes by the Fed. 
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Top Five Equity Holdings (%)
BNP Paribas Issuance BV  1.89  

Canadian Imperial Bank of 
Commerce  

1.25  

Equity LifeStyle Properties, Inc.  0.83  

Royal Bank of Canada  0.63  

Builders FirstSource, Inc.  0.55  

Percentage Of Portfolio 5.15

Holdings and characteristics are subject 
to change. Percentages may be 
rounded.                    

Top Five Fixed-Income Issuers (%)
U.S. Treasury Notes 8.13

U.S. Treasury Bonds 4.08

Federal Home Loan Mortgage 
Corp. 

1.23

Indonesia Treasury Bonds 0.78

Wells Fargo NA 0.77

Percentage Of Portfolio 14.99 
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Performance (%)
Average Annual Total Returns Expenses1

Class QTD YTD 1 Year 3 Year 5 Year 10 Year SI Gross Net

A 3.45 3.45 -2.89 5.45 2.71 5.36 5.99 1.02% 1.02% 
A with 5.5% Max Sales Charge — — -8.23 3.48 1.56 4.77 5.77 — —
F 3.57 3.57 -2.53 5.86 3.11 5.67 6.11 0.63% 0.63% 
I 3.54 3.54 -2.56 5.78 3.03 5.62 6.09 0.72% 0.72% 
R3 3.37 3.37 -3.18 5.15 2.42 5.09 6.02 1.35% 1.35% 
R4 3.43 3.43 -2.92 5.42 2.68 5.38 6.20 1.05% 1.05% 
R5 3.52 3.52 -2.66 5.71 2.98 5.69 6.40 0.75% 0.75% 
R6 3.54 3.54 -2.53 5.85 3.10 5.78 6.45 0.63% 0.63% 
Y  3.57 3.57 -2.60 5.75 3.03 5.74 6.44 0.74% 0.74% 
Blended Index 4.99 4.99 -5.80 6.68 5.80 6.40 — — —
Morningstar Category 3.50 3.50 -5.74 5.81 3.31 4.06 — — —
Lipper Peer Group 3.75 3.75 -6.10 8.25 4.17 5.11 — — —

Morningstar® Category Allocation--30% to 50% Equity Lipper Peer Group Mixed-Asset Target Allocation Moderate 

Performance data quoted represents past performance and does not guarantee future results. The investment return and principal 
value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original
cost. Current performance may be lower or higher than the performance data quoted. For more current performance information to 
the most recent month ended, please visit hartfordfunds.com.

Share Class Inception: A, Y - 7/22/96; F - 2/28/17; I - 3/31/15; R3, R4, R5 - 12/22/06; R6 - 2/28/18. Performance shown prior to the inception of a class reflects performance and 
operating expenses of another class(es) (excluding sales charges, if applicable). Had fees and expenses of a class been reflected for the periods prior to the inception of 
that class, performance would be different. Since inception (SI) performance is from 7/22/96. Performance and expenses for other share classes will vary. Additional 
information is in the prospectus. Only Class A assesses a sales charge.

The blended benchmark consists of 55% Bloomberg U.S. Aggregate Bond Index and 45% S&P 500 Index. Indices are unmanaged and not available for direct investment.

BLOOMBERG® and any Bloomberg Index are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited ("BISL"), the 
administrator of the indices (collectively, "Bloomberg") and have been licensed for use for certain purposes by Hartford Funds. Bloomberg is not affiliated with Hartford 
Funds, and Bloomberg does not approve, endorse, review, or recommend any Hartford Funds product. Bloomberg does not guarantee the timeliness, accurateness, or 
completeness of any data or information relating to Hartford Fund products.
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1Expenses as shown in the Fund's most recent prospectus. 

Important Risks: Investing involves risk, including the possible loss of principal. Security prices fluctuate in value depending on general market and economic 
conditions and the prospects of individual companies. The Fund may allocate a portion of its assets to specialist portfolio managers, which may not work as 
intended. • Fixed income security risks include credit, liquidity, call, duration, and interest-rate risk. As interest rates rise, bond prices generally fall. • Investments 
in Equity Linked Notes (ELNs) are subject to interest, credit, management, counterparty, liquidity, and market risks, and as applicable, foreign security and 
currency risks. • Loans can be difficult to value and less liquid than other types of debt instruments; they are also subject to nonpayment, collateral, bankruptcy, 
default, extension, prepayment and insolvency risks. • Investments in high-yield ("junk") bonds involve greater risk of price volatility, illiquidity, and default than 
higher-rated debt securities. • Obligations of U.S. Government agencies are supported by varying degrees of credit but are generally not backed by the full faith 
and credit of the U.S. Government. • Foreign investments, including foreign government debt, may be more volatile and less liquid than U.S. investments and are 
subject to the risk of currency fluctuations and adverse political, economic and regulatory developments. These risks may be greater for investments in emerging 
markets. • Derivatives are generally more volatile and sensitive to changes in market or economic conditions than other securities; their risks include currency, 
leverage, liquidity, index, pricing, regulatory and counterparty risk. • Mortgage-related and asset-backed securities' risks include credit, interest-rate, prepayment, 
and extension risk. • Restricted securities may be more difficult to sell and price than other securities. • For dividend-paying stocks, dividends are not guaranteed 
and may decrease without notice. • Changes related to LIBOR could have an adverse impact on financial instruments that reference this rate.

Investors should carefully consider a fund's investment objectives, risks, charges and expenses. This and other important 
information is contained in a fund's full prospectus and summary prospectus, which can be obtained by visiting 
hartfordfunds.com. Please read it carefully before investing. 

Mutual funds are distributed by Hartford Funds Distributors, LLC (HFD), Member FINRA. Advisory services are provided by Hartford Funds Management 
Company, LLC (HFMC). Certain funds are sub-advised by Wellington Management Company LLP. HFMC and Wellington Management are SEC registered 
investment advisers. HFD and HFMC are not affiliated with any sub-adviser.    
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