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Market Overview

Global equities, as represented by the MSCI ACWI Index, rose 7.31% in the first quarter. 
Economic growth, consumer spending, and labor markets were surprisingly resilient against a 
backdrop of seismic changes in the global economy, including sweeping sanctions against 
Russia, a reshaping of global energy flows, and a banking crisis that rekindled fears of a global 
recession. Global central banks coordinated efforts to boost liquidity in the financial system 
after the collapse of two US regional banks as well as Credit Suisse, which rattled financial 
markets and exposed vulnerabilities in the banking industry. Decisive action by regulators 
eased liquidity fears, but the turmoil increased the likelihood of more stringent financing 
conditions in the near term as banks strengthen their lending standards and bolster their 
liquidity. Major central banks, including the US Federal Reserve (Fed) and the European Central 
Bank (ECB), continued to raise interest rates in March, but financial stresses and persistent 
inflation muddied the outlook for interest rates.

Performance Summary

▪ The Hartford Global Impact Fund (I share) underperformed the MSCI ACWI Index during the 
quarter

▪ Security selection detracted from benchmark-relative performance. Weak selection within 
the information technology and consumer discretionary sectors detracted most during the 
period, while stronger selection in healthcare contributed.

▪ Sector allocation, a result of our bottom-up stock selection process, also detracted from 
benchmark-relative performance. Our overweight to healthcare and underweight to 
consumer discretionary detracted the most. This was partially offset by a lack of exposure to 
energy, which contributed.

▪ On a regional basis, security selection within North America detracted most from 
benchmark-relative performance

▪ The top relative detractors during the period were National Vision Holdings (consumer 
discretionary) and Popular (financials)

Positioning & Outlook

▪ While we remained broadly diversified across the Fund’s three impact categories and 11 
impact themes, at the end of March we had allocated the most capital to the Resource 
Efficiency, Health, and Financial Inclusion impact themes. 

▪ In the current environment of heightened uncertainty and competing macro shocks, we 
remain vigilant and focused on durability within the portfolio. Balance sheet strength has 
become incrementally more important amid concerns of a weaker economic backdrop and 
the potential for tighter lending conditions. We are favoring companies with robust order 
backlogs, those with recurring revenue businesses, healthy balance sheets, and robust free 
cash flows. Amid this uncertain outlook, we expect increased volatility will create more 
opportunities for the team to invest in innovative companies looking to address some of the 
world’s greatest challenges. 
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Top Ten Holdings (%)
Boston Scientific Corp. 3.05 

Globe Life, Inc. 2.63 

GoDaddy, Inc. 2.58 

Westinghouse Air Brake 
Technologies Corp. 

2.37 

Agilent Technologies, Inc. 2.35 

Hubbell, Inc. 2.35 

Nokia Oyj 2.29 

Abbott Laboratories 2.28 

Sun Communities, Inc. 2.24 

Trane Technologies PLC 2.23 

Percentage Of Portfolio 24.37

Holdings and characteristics are subject 
to change. Percentages may be 
rounded.                    



Performance (%)
Average Annual Total Returns Expenses1

Class QTD YTD 1 Year 3 Year 5 Year 10 Year SI Gross Net

A 3.83 3.83 -12.51 14.49 5.62 — 8.33 1.26% 1.19% 
A with 5.5% Max Sales Charge — — -17.32 12.35 4.43 — 7.33 — —
F 3.86 3.86 -12.07 15.03 6.14 — 8.84 0.78% 0.69% 
I 3.85 3.85 -12.23 14.86 5.99 — 8.71 0.89% 0.89% 
R3 3.82 3.82 -12.67 14.25 5.49 — 8.24 1.50% 1.41% 
R4 3.76 3.76 -12.47 14.59 5.73 — 8.45 1.17% 1.11% 
R5 3.88 3.88 -12.13 14.94 6.02 — 8.72 0.90% 0.81% 
R6 3.97 3.97 -12.08 15.08 6.12 — 8.83 0.78% 0.69% 
Y  3.87 3.87 -12.14 15.05 6.09 — 8.80 0.89% 0.79% 
MSCI ACWI Index 7.31 7.31 -7.44 15.36 6.93 — — — —
Morningstar Category 6.67 6.67 -11.52 16.34 4.74 — — — —
Lipper Peer Group 5.34 5.34 -10.55 16.58 4.81 — — — —

Morningstar® Category Global Small/Mid Stock Lipper Peer Group Global Small-/Mid-Cap 

Performance data quoted represents past performance and does not guarantee future results. The investment return and principal 
value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original
cost. Current performance may be lower or higher than the performance data quoted. For more current performance information to 
the most recent month ended, please visit hartfordfunds.com.

Since Inception (SI) performance is from 2/28/17. Only Class A assesses a sales charge.

MSCI ACWI is a free float-adjusted market capitalization index that measures equity market performance in the global developed and emerging markets, consisting of 
developed and emerging market country indices. MSCI index performance is shown net of dividend withholding tax. Indices are unmanaged and not available for direct 
investment.

Neither MSCI nor any other party involved in or related to compiling, computing or creating the MSCI data makes any express or implied warranties or representations 
with respect to such data (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, 
completeness, merchantability or fitness for a particular purpose with respect to any of such data. Without limiting any of the foregoing, in no event shall MSCI, any of its 
affiliates or any third party involved in or related to compiling, computing or creating the data have any liability for any direct, indirect, special, punitive, consequential or 
any other damages (including lost profits) even if notified of the possibility of such damages. No further distribution or dissemination of the MSCI data is permitted without 
MSCI's express written consent. 
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1Expenses as shown in the Fund's most recent prospectus. Gross expenses do not reflect contractual expense reimbursement arrangements. Net expenses 
reflect such arrangements in instances when they reduce gross expenses. These arrangements remain in effect until 2/29/24 unless the Fund's Board of Directors 
approves an earlier termination.

Important Risks: Investing involves risk, including the possible loss of principal. Security prices fluctuate in value depending on general market and economic 
conditions and the prospects of individual companies. • Small- and mid-cap securities can have greater risks and volatility than large-cap securities. • Foreign 
investments may be more volatile and less liquid than U.S. investments and are subject to the risk of currency fluctuations and adverse political, economic and 
regulatory developments. These risks may be greater, and include additional risks, for investments in emerging markets. • The Fund's impact investing focus may 
cause the Fund to forego certain investment opportunities and underperform funds that do not have a similar focus. The exclusion of certain issuers for reasons 
other than performance may negatively impact the Fund's performance. • To the extent the Fund focuses on one or more sectors, the Fund may be subject to 
increased volatility and risk of loss if adverse developments occur.

Investors should carefully consider a fund's investment objectives, risks, charges and expenses. This and other important 
information is contained in a fund's full prospectus and summary prospectus, which can be obtained by visiting 
hartfordfunds.com. Please read it carefully before investing. 

Mutual funds are distributed by Hartford Funds Distributors, LLC (HFD), Member FINRA. Advisory services are provided by Hartford Funds Management 
Company, LLC (HFMC). Certain funds are sub-advised by Wellington Management Company LLP. HFMC and Wellington Management are SEC registered 
investment advisers. HFD and HFMC are not affiliated with any sub-adviser.    
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