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High Long-Term Returns Require Patience

Sticking with stocks in turbulent times requires patience—but it has historically paid off.

When investors hear that stocks have averaged an annual return of 10.42% since 1926, they may mistakenly believe that stocks
will return 10% most years. In reality, stocks have only returned between 8 and 12% in six calendar years since 1926.

S&P 500 Index Annual Total Returns (1926-2024)
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Past performance does not guarantee future results. 1355 31.56
The performance shown above is index performance. 1958 43.36
Investors cannot directly invest in an index. 1961 26.88
Bottom line: The high returns that stocks have B to 12% gain 1963 22.80
delivered come with significant volatility—but this 1926 11.62 1967 2397
has been worthwhile for long-term investors. 1959 11.95 1975 3122
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Your financial professional can help you stay focused on your ;ggg g;gg
long-term goals when you feel impatient with the stock market. 2009 7645
2013 32.38
S&P 500 Index is a market capitalization-weighted price index composed of 500 widely held common stocks. Returns for the S&P 500 2017 2183
Index from 1926 to 1969 are calculated by Ibbotson and are represented by the SBBI US Large Stock Index. Returns from 1970 to 2024 are 2019 3148
for the S&P 500 Index. Source: Morningstar. 2021 2871
Important Risks: Investing involves risk, including the possible loss of principal. 2023 2629
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